SGS: Extraordinary General Mandate 2018
On 26 July 2018, Saigon Shipping Joint Stock Company announced extraordinary General Mandate 2018 as follows:

Article 1: The report on operation of Board of Directors (according to report No. 81A/ BC- HDQT- State Securities Committee dated 03/ 07/ 2018)
Approval rate: 100%

Article 2: The report on operating result of 2017 and business operations plan of 2018 (according to report No. 81B/ BC- HDQT- State Securities Committee dated 03/ 07/ 2018):
The Meeting approves report on operating result of 2017 and business operation plan of 2018
Unit: VND million

	No.
	Content
	Implementation of 2017
	Plan of 2018

	1
	Total revenue
	112,455
	96,900

	2
	Profit before tax
	44,246
	20,240

	3
	Profit after tax
	43,156
	16,479


Approval rate: 100%
Article 3: Approve audited separate financial statement 2017 and audited consolidate financial statement 2017

The Meeting approves audited separate financial statement 2017 and audited consolidate financial statement 2017 of Saigon Shipping Joint Stock Company audited by AFC Vietnam Auditing Company Limited
Approval rate: 100%
Article 4: Plan to distribute, extract and use fund in 2017 and plan to distribute, extract and use fund in 2018.
The Meeting approves plan to distribute, extract and use fund in 2017 and plan to distribute, extract and use fund in 2018 as follows:
Unit: VND million

	No.
	Content 
	2017
	Plan of 2018

	
	
	Plan
	Implementation 
	

	1
	Profit after tax
	16,870,808,812
	43,155,578,962
	16,478,688,000

	2
	Deduction 
	
	
	

	3
	Increase Investment and development fund
	
	
	

	4
	Extract fund
	1,400,000,000
	1,687,250,000
	1,416,000,000

	4.1
	Financial reserve fund
	
	
	

	4.2
	Investment and development fund
	
	-
	-

	4.3
	Bonus and welfare fund
	1,100,000,000
	1,500,000,000
	1,200,000,000

	4.4
	Bonus fund for Board of Directors and Board of Managers 
	300,000,000
	187,250,000
	216,000,000

	5
	Profit after extracting fund
	15,470,808,812
	42,962,964,795
	17,649,652,795

	5.1
	Accumulated profit/ loss of the previous year
	1,494,635,833
	1,494,635,833
	2,586,964,795

	5.2
	Remaining profit
	15,348,000,000
	41,468,328,962
	15,062,688,000

	6
	Dividend for shareholders
	15,862,000,000
	40,376,000,000
	17,304,000,000

	7
	Form of payment 
	In cash
	In cash
	In cash

	8
	Owner’s equity
	144,200,000,000
	144,200,000,000
	144,200,000,000

	9
	Total number of shares (unit: shares)
	14,420,000
	14,420,000
	14,420,000

	10
	Return on Equity (ROE)
	11.70%
	29.93%
	11.43%

	11
	Earnings per share (EPS)
	1,170
	2,993
	1,143

	12
	Dividend rate
	11%
	28%
	12%


Approval rate: 100%

Article 5: The report on implementation of operation expense of Board of Directors, General Meeting of Shareholders; salary fund of 2017 for management staff and employees and salary fund of 2018 for Management staff and employees (according to submission No. 81E/ TTr- HDQT- SSC dated 03/ 07/ 2018
The Meeting approves report on operational expense of Board of Directors, General Meeting of Shareholders; salary fund of 2017 for management staff and employees and salary fund of 2018 for Management staff and employees as follows:
Unit: VND million

	No.
	Content 
	Unit
	2017
	Plan of 2018
	Plan of 2018 / implementation of 2017

	
	
	
	Plan
	Implementation
	
	

	1
	2
	3
	4
	5
	6
	7 = 6 / 5

	I
	Target
	
	
	
	
	

	1
	Total revenue from business operations (determine salary fund)
	VND million
	91,650
	87,255
	96,900
	111.05%

	2
	Total expenses (excluding salary)
	VND million
	64,135
	59,028
	66,442
	112.56%

	3
	Profit before tax (determine salary fund)
	VND million
	18,000
	19,045
	20,240
	106.27%

	II
	Operation expense of Board of Directors, General Meeting of Shareholders and Board of Supervisors 
	VND million
	332
	288
	332
	115.42%

	1
	Board of Directors and General Meeting of Shareholders 
	VND million
	284
	244
	284
	116.57%

	
	+ Remuneration for Board of Directors, secretary of Board of Directors 
	VND million
	144
	136
	144
	105.88%

	
	+ Operation expense of General Meeting of Shareholders and Board of Directors 
	VND million
	140
	108
	140
	130.07%

	2
	Board of Supervisors 
	VND million
	48
	44
	48
	109.09%

	
	Remuneration for Board of Supervisors 
	VND million
	48
	44
	48
	109.09%

	III
	Salary fund for management staff
	
	
	
	
	

	1
	Total average labor
	Person
	4
	3.25
	4
	123.08%

	2
	Salary fund
	VND million
	1,728
	1,498
	1,728
	115.35%

	3
	Average salary
	VND million
	36
	38
	36
	93.72%

	IV
	Salary fund for employees
	
	
	
	
	

	1
	Total average labor
	Person
	83
	75
	86
	114.67%

	2
	Salary fund
	VND million
	9,322
	7,503
	8,297
	110.58%


Approval rate: 100%

Article 6: Approve report of Board of Supervisors on evaluating management activity of Board of Directors, Board of Managers; evaluating report on operation and business activities in 2017 and financial statement 2017 
The Meeting approves report of Board of Supervisors on result of checking, evaluating management activity of Board of Directors and Board of Managers; evaluating report on production and business activities in 2017 and financial statement 2017
Approval rate: 100%
Article 7: Select an audit unit for financial statement 2018 of the Company

The Meeting selects AFC Vietnam Company Limited as the audit unit for financial statement 2018 of the Company

Approval rate: 100%
Article 8: Amend and supplement regulation on organization and operation of Board of Supervisors of the Company in 2018:
The Meeting approves regulation on organization and operation of Board of Supervisors of the Company in 2018 (after amending and supplementing)
Approval rate: 100%
Article 9: Approve the plan to invest in the project to upgrade and expand warehouse (according to submission No. 84/ TTr- HDQT- SSC dated 19 July 2018)

The Meeting approves:

1.
The plan to invest in the project to upgrade and expand the warehouse at Thu Duc warehouse center in accordance with the submission of Board of Directors at extraordinary General Meeting of Shareholders 2018 with total expected investment of VND 661,000,000,000

2.
Authorize Board of Directors of the Company to:

-
Decide the implementation of the project to upgrade and expand warehouse in each phase; implement all works related to the project: decide the investment, develop the project (adjust project scale, functions of the project, total investment…) and other works (if necessary) in accordance with regulations of law

-
Based on the plan to implement the project, make investment capital plan and submit it to General Meeting of Shareholders to ask for approval from General Meeting of Shareholders under the form of voting at the Meeting or collecting shareholders’ opinion in writing

Approval rate: 100%

Article 10: Approve plan to establish a joint venture company with foreign partner (according to submission No. 85/ TTr- HDQT- SSC dated 19 July 2018)

The Meeting approves:

1.
The plan to establish a joint venture company with foreign partner in the North in accordance with submission of Board of Directors at the extraordinary General Meeting of Shareholders 2018

2.
Authorize Board of Directors of the Company to approve feasibility report; negotiate with the foreign partner to establish the joint venture Company in accordance with regulations of law

Approval rate: 100%
Article 11: Approve dismissal of members of Board of Directors of the Company for term III (2016 – 2021) (according to submission No. 83/ TTr- HDQT- SSC dated 19 July 2018)

1. The Meeting approves the dismissal of members of Board of Directors of the Company for term III (2016 – 2021) as follows
	No.
	Full name
	Approval rate (%)

	1
	Mr. Le Van Pha
	99.98%

	2
	Ms. Nguyen Thi Kim Hong
	99.98%

	3
	Mr. Le Minh
	99.98%


Article 12: Approve the dismissal of members of Board of Supervisors of the Company for term III (2016 – 2021) (according to submission No. 83/ TTr- HDQT- SSC dated 19 July 2018).
The Meeting approves the dismissal of members of Board of Supervisors of the Company for term III (2016 – 2021) as follows:
	No.
	Full name
	Approval rate (%)

	1
	Mr. Pham Hoang Hiep
	100 %

	2
	Mr. Bui Viet Phu
	100 %

	3
	Ms. Huynh Nhu Y
	100 %


Article 13: Approve number, list of candidates and result of electing new members of Board of Directors of the Company for term III (2016 - 2021) (according to submission No. 83/ TTr- HDQT- SSC dated 19 July 2018) 
The Meeting approves number, list of candidates and result of electing new members of Board of Directors of the Company for term III (2016 - 2021) as follows:

1. Number and list of candidates for Board of Directors of the Company (term III: 2016 – 2021): 03 members

2. Result of electing new members of Board of Directors of the Company (term III: 2016 – 2021):
	No.
	Full name`
	Approval rate (%)

	1
	Mr. Pham Hoang Hiep
	100 %

	2
	Mr. Bui Viet Phu
	100 %

	3
	Ms. Huynh Nhu Y
	100 


3. Result of electing new chair of Board of Directors of the Company (term III: 2016 – 2021):

	No.
	Full name
	Position

	1
	Pham Hoang Hiep 
	Chairman of Board of Directors 


Article 14: Approve number, list of candidates and result of electing new members of Board of Supervisors of the Company for term III (2016 - 2021) (according to submission No. 83/ TTr- HDQT- SSC dated 19 July 2018)
The Meeting approves number, list of candidates and result of electing new members of Board of Supervisors of the Company for term III (2016 - 2021) as follows:
1. Number and list of candidates for Board of Supervisors of the Company (term III: 2016 – 2021): 03 members

2. Result of electing new members of Board of Supervisors of the Company (term III: 2016 – 2021):
	No.
	Full name
	Approval rate (%)

	1
	Ms. Nguyen Thuy Duong
	100 %

	2
	Ms. Doan Thi Giao Thuyet
	100 %

	3
	Mr. Do Duc Tuan 
	100 


3. Result of electing new Head of Board of Supervisors of the Company (term III: 2016 – 2021):
	No.
	Full name
	Position 

	1
	Mr. Do Duc Tuan
	Head of Board of Supervisors 


Article 15: Effect
Full text of this extraordinary General Mandate was approved by extraordinary General meeting of Shareholders 2018 of Saigon Shipping Joint Stock Company at the Meeting

This extraordinary General Mandate took effect from 26/ 07/ 2018

Board of Directors of the Company takes responsibility for sending a copy of this extraordinary General Mandate to each shareholders of the Company and uploading this extraordinary General Mandate to website of the Company in accordance with existing regulations

Article 16: Implementation

General Meeting of Shareholders assigns Board of Directors, Board of Supervisors and Board of Managers of the Company to take responsibility for disseminating, implementing this General Mandate and check and monitor the implementation

All shareholders of Saigon Shipping Joint Stock Company, members of Board of Directors, Board of Supervisors, Board of Managers and all employees of the Company take responsibility for performing this General Mandate
